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Australia is vulnerable to climate change and will face increasingly severe impacts under higher 
levels of warming. It is in Australia’s national interest to contribute to the global goal of limiting 
warming to below 2 degrees. 
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immediate and strong international action—especially by the major emitting economies.
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A global emissions budget that provides at least a likely (67 per cent probability) chance of 
limiting warming to less than 2 degrees above pre-industrial levels is used as a reference for the 
Review. This equates to a global budget of no more than 1,700 Gt CO2-e emissions of Kyoto gases 
from 2000 to 2050.
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There is a significant trend to increased global action to reduce greenhouse gas emissions. All the 
major emitting economies, including China and the United States, have 2020 emissions reduction 
goals backed by domestic policies and measures. This trend will need to continue and accelerate if 
the world is to keep warming below 2 degrees.
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moving beyond 5 per cent have been met. Whether the conditions for 15 per cent have been 
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the land and electricity sectors.
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circumstances.
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C.13 137

Using some international emissions reductions to meet Australia’s emissions reduction goals 
reduces costs to the economy, businesses and households. Using a mix of domestic and 
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on GDP compared to only using domestic emissions reductions.

C.14 142

LiSt oF recommendationS and concLuSionS



341targets and progress review final report february 2014

RECOmmEnDAtIOnS	AnD	COnCLUSIOnS nUmBER PAGE

The costs of reducing emissions and how those costs are distributed through the economy  
are determined more by policy choice than the particular emissions reduction target. Careful  
policy design can help businesses and households respond to the challenges of moving to a  
low-emissions future.
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